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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments

This paper has lots of
grammar/wording/typographical issues. For
example: 1. “Each of these players motivated by intrinsic
values and common interests such as survival, profit and
order.” 2. “If an investor is rational should maximize the
following function:” 3. “Where” right below an equation
should be “where”, 4. “ie.” should be “i.e.”

A thorough proofreading of the manuscript is required.

All the tables and graphs are not numbered. It is difficult
to know what equations the authors are referring to in
the text.

The third equation in page S is wrong.

The structure of the manuscript is not very clear to
me. I couldn’t find a clear linkage between two
adjacent chapters. It might make sense to have one
paragraph in the introduction part to talk about the
flow of the paper.

For the graph in page 10, instead of using colors to
represent number of years of reserve, adding a
column is better.

When showing the calculation results, the authors
should add the unit (e.g. $).

Thanks this recommendation was made.

Tables, Figures and Equations today has
number.

You have reason, was corrected.
Today The section of Game Theory and

Real Options are linkaged, in special in
section 2.1, 2.1.1.
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